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Modules at a Glance

Sr. Modules No. of
No. L ectures
1 Clubbing of Income: S (60 to 65) 8
2 Set off & Carry Forward of Losses 8
3 Computation of Income and Tax of Individual 16
4 Return of income (Including Forms of Return) Sec 139 8
5 Tax Deducted at Source & Advance Tax 8
6 E- Filing of PAN Application, and Returns of Income 12




Detailed Syllabus

Modules

Clubbing of Income

Following Sections are included:

Sec. No. | Details

60 Transfer of Income when there is no transfer of assets

61 Revocable transfer of assets

64(1)(ii)) | Remuneration from A Concern In Which Spouse Has Substantial Interest

64(1)(iv) | Income From Assets Transferred To Spouse

64(1)(vi) | Income From Assets Transferred To Son’s Wife

64(1)(vii) | Income From Assets Transferred To A Person For The Benefit Of Spouse

64(1)(viii) | Income From Assets Transferred To A Person For The Benefit Of Son’s
Wife

64(1A) Income Of Minor Child

64(2) Member of HUF transfers any of his property to HUF for inadequate
Consideration

65 Liability of person in respect of income included in the income of another

person

Set off & Carry Forward of L osses

Following Sections are included:

Sec. No. | Details

70 SET OFF OF LOSS FROM ONE SOURCE AGAINST INCOME FROM
ANOTHER SOURCE UNDER THE SAME HEAD OF INCOME

71 Set off of loss from one head against income from another

71B CARRY FORWARD AND SET OFF OF LOSS UNDER THE HEAD
“INCOME FROM HOUSE PROPERTY

72 CARRY FORWARD AND SET OFF OF BUSINESS LOSSES.
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32(2)

Carry forward of Allowance for Depreciation

73

LOSSES IN SPECULATION BUSINESS

74

LOSSES UNDER THE HEAD “CAPITAL GAINS

Computation of Income and Tax of Individual

Computation of Income including Presumptive Income of Eligible Business/ Profession under
Sec 44AD, and Sec 44ADA.

Computation of Total Tax Payable including taxation of Capital Gains

Return of Income (Including Forms of Return) Sec 139

Including Sections:

Sec. No. | Details

139(1) Due dates for filing of Returns of Income.

139(3) Latefiling of return and carry forward of L osses

139(4) Filing of Income tax return after due date — Belated Returns
139(5) Filing of Revised Return

139(9) Defective Return

Excluding Sections: S 139 (4A), 139 (4B), 139 (4C), 139 (4D)

Basic Aspectsof Tax Deducted at Source & Advance Tax

5A TDS: Including Sections:

Sec. No. | Deails
192 TDS from Salary paid
194A TDS from Interest other than Interest on Securities
194C TDS of Payment to Contractors
194H TDS on Commission or Brokerage
1941 TDS on Rent paid
194) TDS on Professional /Technical Fees paid
200, Time of Remittance to Government
Rule 30
203 Forms and Time for Issue of TDS Certificates
5B Advance Tax:
Including Sections:
Sec. No. | Details
207 Exemption from Payment of Advance Tax
208 Provisions relating to Advance Tax Payment
209 Calculation of Estimated Income
210 Calculation of Tax on Current Y ear Income
211 Installments rate and their due dates
234A Interest Payable for late filing of Return of Income
234B Interest Payable for Short payment of Advance tax
234C Interest Payable for Late payment or Non Payment of Advance tax




E- Filing of PAN Application, and Returns of Income and Tax

Students will learn in computerized Accounting lab, online filing of:
a. PAN Application

b. Returns of Income for Individuals

c. TDS, Advance Tax Challans

d. TDS Returns

Total suggested L ectures. 60

Notes:
1. The Syllabusisrestricted to study of particular sections, specifically mentioned rules and
notifications only.

2. All modules/units include Computational problems/Case Study.

3. TheLawlnforceon1®April immediately preceding the commencement of Academic year will
be applicable for ensuing Examinations.




Evaluation Pattern

The performance of the learners shall be evaluated in two components viz. Continuous Internal
Evaluation (CIE) of 40 marks as the first component and conducting the Semester End Examination
(SEE) of 60 marks as the second component. The allocation of marks for the Internal Assessment

and Semester End Examination are as shown below:

A) Continuous Internal Evaluation (CIE) — 40% - 40 Marks

For CIE students will be tested for their ability to file online Application for PAN,
filing of Income Tax Returns for Individuals, filing of Challans for TDS, Advance

Tax.

Maximum Marks: 40
Practical to complete:03
Duration:; 1Hrs.

B) Semester End Examination (SEE)

Maximum Marks: 60
QuestionstobeSet:04
Duration:2 Hrs.

All Questions are Compulsory Carrying 15 Marks each.

Q-1 | Full Length Practical Question 15Marks
Q-1 I(:)LIJT ILengthPracticalQuestion 15Marks
Q-2 | FullLengthPracticalQuestion 15Marks
Q-2 IC:)j ILengthPracticalQuestion 15Marks
Q-3 | FullLengthPracticalQuestion 15Marks
Q-3 (F)j ILengthPracticalQuestion 15Marks




Q-4

Objective Questions*

(*Multiple choice/True or False/Match the columng/fill in the blanks) OR
Theory questions*

(* Short notes/short questions)

15Marks

15Marks

Note: Full length question of 15 marks may be divided into two sub questions of
08and07marks.
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IndirectTaxes

ModulesataGlance

Sr. Modules No. of
No.
| ectlires
1 | ServiceTax
2 | MaharashtravaueAddedTax(MVAT) 1




Sr.No.

M odules/Units

ServiceT ax Suggested L ectures:16

11

BasicTerms 4
Terms-Service,Activity,Consideration,Person,DeclaredServices
Applicabilityof ServiceTax

Regi strationunder ServiceT axlaw(Sec69)

RegistrationProcedure

Genera ExemptionsfromServiceTaxin certaincases, ThresholdExemption
ServiceTaxReturnsandPenaltyforlatefiling

Paymentofservicetax andrateofservicetax

Penal consequencesfordel ayanddefaul ti nservicetaxpayments

Penal consequencesfordel ayanddefaultinsubmission of Half Y early returns.
Booksandrecordsmai ntai nedbytheassessee
Timelimitforissueofaninvoice

Negativel ist(Sec66D Specifiesserviceswhicharenottaxabl €)

12

Ser vicesSpecificallyExcluded 2
Transferoftitleingoodsorimmovabl eproperty
Transferdeliveryorsupplyofanygoodswhichisdeemedsale
Transactionsonmoneyoracti onableclaims

Provisi onofservicebyempl oyeetoempl oyer

ServicesprovidedbyMP,MLA etc

Duties preferred by persons who hold postsin pursuance of provision of
constitutione.g.Central VigilanceCommittee

Dutiesperformedasachai rpersonormemberordirectorinbodyestablishedby
central ,stateGovtorlocalauthority

13

Pointof Taxation 2
Determinati onof poi ntoftaxation

Pointof Taxati onforexportof servicesfrom1.4.2012

Special provisionforindividual ,partnership,LLP’s

14

Valuationof TaxableSer vices 4

V alueforthepurposeoftaxableservices

Rulesforvaluation

Theessentialingredientsoftherules

Valueofsimilarservices

V a uationonthebasi sof equival entmonetaryval ueof considerati onwhereval ue
of similarservicescannotbeascertai ned

Inclusion/Exclusi onof certai nexpenditureorcash
Taxableservicesprovidedfromoutsidel ndia

V alueofservicesinvol vedin executionofworkscontracts

Value of servicesinvolved In supply of food and any other article of human
consumptioni narestaurantorasoutdoorcatering

15

Placeof Pr ovisionof Ser vices 4
Introduction

BasicFramework

Rule3-L ocationoftheReceiver

Rule5-L ocationof Immovabl eProperty
Rule7-Partperformanceof aserviceatdifferentl ocations

M ahar ashtraValueAddedTax(MVAT) Suggested L ectures: 16

2.1

Introduction2
Definitions,Sec3,4,5,6,7,8




|(Onlytheory)

2.2 Regi strationprocedureandrul es; Section162
2.3 | AuditSection22& 613

2.4 Penaltyandinterest3

2.5 Set-Off-Refund-Compositionscheme6

Total Suggested lectures: 16+16=32

Notes:

1. TheSyllabusisrestrictedtostudyofparti cularsections,specifical lymentionedrul esand
notificationsonly.

2. Allmodul es/unitsincludeComputational problems/CaseStudy.

3. TheLawlInforceon1®A prilimmediatel yprecedingthecommencement of Academic
yearwillbeapplicabl ef orensuingExaminations.

10




Evaluation Pattern

The performance of the learners shall be evaluated in two components viz. Continuous Internal

Evaluation (CIE) of 40 marks as the first component and conducting the Semester End

Examination of 60 marks as the second component. The allocation of marks for the CIE and SEE

are as shown below:

A)Continuous Internal Evaluation—40% - 40 Marks

Students will have,

1. Mid Term Exam (Class test) to be conducted in the given semester

30 Marks

2. Active participation in routine class, instructional deliveries, overall conduct as a responsible

learner, mannerism, articulation and exhibit of leadership qualities in organizing related

academic activities 10 Marks

Duration :

Question Paper Pattern: Mid Term Exam

30 Minutes

Questions to be set 03

05 Marks each — Conceptual Testing

Q. No.1 | Objective Type 10 Marks
Q. No. 2 | Objective Type 10 Marks
Q. No.3 | Answer 2 from given 3 10 Marks

Semester End Examination (SEE)
QuestionPaper Pattern

MaximumMarks:60
QuestionstobeSet: 04
Duration:2Hrs.

AllQuestionsareCompul soryCarrying15Markseach.

Q-1
Q-1

FullLengthPractical Question(ServiceTax) OR
FullLengthPracti cal Question(ServiceTax)

15Marks

15Marks

10




Q-2 | FullLengthPracticalQuestion(MVAT) 15Marks
OR

Q-2 | FullLengthPracticalQuestion(MVAT) 15Marks

Q-3 | PracticalQuestion(MVAT) 07Marks
Practi cal Question(ServiceTax) 08Marks
OR

Q-3 | PracticalQuestion(MVAT) 07Marks
Practical Question(ServiceTax) 08Marks

Q-4 | ObjectiveQuestions(ServiceTax): 07Marks
(*Multi plechoi ce/ TrueorFal se/M atchthecol umns/fillinthebl anks)
ObjectiveQuestions(MVAT): 08Marks
(*Multiplechoi ce/TrueorFal se/Matchthecolumng/fillintheblanks) OR
Shortnotes/shortquestions(ServiceTax)

Q-4 | Shortnotes/shortquestions(MVAT) 07Marks

08Marks

Note: Full length question of 15 marks may be divided into two sub questions
of08and07marks.
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